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Preparing for the end of financial year can be a time-consuming and stressful process for small business owners. But with QuickBooks, you can actually 

look forward to the task. Our cloud accounting software helps you stay organized, save time, and make informed financial decisions.

You'll have access to all the tools and features you need to automate your invoicing, track your inventory, and reconcile your bank accounts quickly 

and easily. With UniBlack Consulting, you can be confident that you're meeting all the requirements for the end of the financial year in South Africa, 

while also gaining valuable insights to help you plan for the future. 

So why not take the stress out of managing your companies performance and try UniBlack Consulting? 

End of Financial Year Checklist for South Africa
Preparing for the end of the financial year is an important task for any small business. 

Not only does  it ensure that your financial records are accurate and up to date, but it

can also help you avoid potential  penalties and fines. 

This 10-step checklist is designed to guide you through the key actions you should take

to prepare for the end of the financial year in South Africa and set your business up for success.

Review all financial records to ensure accuracy and 

completeness, including bank statements, receipts, and 

invoices.

Ensure that all transactions are properly recorded in your books 

or accounting software

Reconcile your accounts to ensure that your records match your 

bank statements and other financial documents.

Check that all expenses are correctly categorized for tax 

purposes and ensure that you have documentation to support 

them.

Ensure that all income has been properly recorded, including 

any outstanding invoices or payments that need to be collected.

Review your inventory and ensure that it is properly valued and 

accounted for.

Prepare financial statements, such as a balance sheet and 

income statement, for the end of the financial year within 6 

months after year-end.

Complete and file all required tax forms, such as VAT returns or 

income tax returns, with the SARS.

Make sure that you have paid all outstanding taxes and fees, 

such as annual renewal fees or business licenses.

Schedule a meeting with your accountant or financial advisor to 

review your financial performance and plan for the year ahead.

Action

https://quickbooks.intuit.com/za/pricing/

